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JIOFOBIP IIPO TPAHT

BETWEEN/MDK

NORDIC ENVIRONMENT FINANCE CORPORATION
(AS THE DEVELOPMENT PARTNER FOR THE PROJECT FUNDED BY NORWAY

WITHIN GREEN RECOVERY PROGRAMME FOR UKRAINE:
"RECONSTRUCTION OF THE BILIVSKYI BASE INSTITUTION OF GENERAL

SECONDARY EDUCATION OF GRADES I-III OF THE CHORTKIV CITY COUNCIL
OF THE TERNOPIL REGION, WITH BUILT-IN PREMISES OF THE PRESCHOOL
EDUCATIONAL INSTITUTION, AT THE ADDRESS: 34 BURAKOVA ST., BILA

VILLAGE, CHORTKIV DISTRICT, TERNOPIL REGION")/

IIIBHIIHOIO EKOJIOTIIHOIO @IHAHCOBOIO KOPIIOPAIII€CIO
(IK IIAPTHEPOM 3 PO3BTK JJI IIPOEKT IIPODIHAHCOBAHOIO

HOPBEIICIO B PAMKAX IIPOIPAM 3EJIEHOIO BIJIHOBJIEHH VKPAIH:
"PEKOHCTPVKII BIJIIBCHKOTO

OIIOPHOTO 3AKJIAJI 3AIAJILHOY CEPEJIHLOÍ OCBITH I-III
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C. BJIA, OPTKIBCBKOIO PAOHY, TEPHOIILJILCHKOÍ OBJIACTI")

AND/I

CHORTKIV CITY COUNCIL
(AS THE GRANT BENEFICIARY) /

IOPTKIBCBKA MICHKA PAJIA
IK OJIEPXKVBAIEM TPAHTV)

DATED 21 OCTOBER 2025
BIJ1 21 KO0BTH 2025 POKY



PARTIES:

Nordic Environment Finance Corporation, an
International Financial Institution established by an
agreement between Denmark, Finland, Iceland,
Norway and Sweden, with its headquarters in
Helsinki, Finland, located at: Fabianinkatu 34,
00 I 00 Helsinki, Finland ("NEFCO") or the
"Development Partner"), acting in accordance
with its Statutes and represented by Managing
Director Trond Moe and Vice President UIfBojö, as
the development partner, and

Chortkiv City Council, a body of local self­
governance representing Chortkiv city territorial
community, a legal entity organized and existing
under the laws of Ukraine, with its registered
address at 21, Tarasa Shevchenka Street, Chortkiv,
Ternopil region, 48500, Ukraine (the "Grant
Beneficiary"), represented by City Mayor Shmatko
Volodymyr Petrovych, acting on the basis of
Ukrainian legislation and Decision ofChortkiv City
Council dated 8 August 2025 No.2718, as the grant
beneficiary

(jointly the "Parties" and separately also a/the
"Party").

WHEREAS:

CTOPOHL:

IiBnia ekoaorisa pinancoa Kopnopai,
MixHapoHa binancoBa oprani3aui9, 9Ka cTopena
Bi1OBin1HO O yTOI MiK Janicro, Din1aHnicro,
lcnanicro, Hoppericro i IIIBeuicro, 3i urraó­
KBapTpOHO B TencinKi, Ding+ni, 3
Mic1e3Haxo/KeHHM 3a a/pecoro: Da6iainKary 34,
00100, Tencinki, Pin1Hi (ani - "HEDKO" a6o
"IIaprep 3 Po3BTKy"), 9Ka pi€ Bi/noBi1Ho Io
CTaTyTi HEDKO ii npen1crane+a KepyHo4HM
JpeKropoM TpoHoM Moe i Bite-Ilpe3eHroM
npoM Boiío, ax naprep 3 po3BrKy, Ta

oprKic»ka Micra paa, opraH Mi1eBoro
caMOBp9/1yBaHH, 9Ki npeJIcTaBI€ opTKiBcKy
Mic»Ky TepTOpiaHy rpOMa/Iy, HOpMIHa 0CO6a,
9Ka cTBOpeHa í icHy€ 3a 3aKoHaM xpain, i3
Mice3HaxOKeHH9M 3a apecoro: kpaina, 48500,
TepHonicKa on1acTL, M. IoprxiB, Byn. Tapaca
IlleBqenka, 21 (1ani - "Orepyas Tpanry"), B
oc06i MicLKoro ron1oB IMaTka Bon1onMpa
IlerpoBa, uo Ji€ Ha nicTaBi 3aKoHonacra
xpainu Ta PiteHs loprKiBcKoi MicKoi pa Bin
8 cepn9 2025 poky N 2718, 9K oepkyBa rpaHry,

(q1ani KOKHa - "Cropona", pa3oM - "Croponu").

BPAXOBYIOI IIIO:

A. The Grant Beneficiary wishes to carry out the A.
project "Reconstruction of the Bilivskyi base
institution of general secondary education of
grades I-III of the Chortkiv city council of the
Ternopil region, with built-in premises of the
preschool educational institution, at the
address: 34 Burakova St., Bila village,
Chortkiv district, Ternopil region", which is
expected, inter alía, to result in improved
energy efficiency of the building and reduced
CO2 emissions, as described in more detail in
Annex I - Project Description and Reporting
(the "Project");

B. The Government of Norway and Norwegian B.
Agency for development cooperation
NORAD have made a decision to allocate
contribution in a form of a grant (the "Norway
Contribution") to NEFCO Green Recovery
Fund for Ukraine (the "Green Recovery
Fund") created for the purpose of the NEFCO
Green Recovery Programme for Ukraine (the
"Green Recovery Programme");

OepKyBa4 IpaHry 6aka€ 3iícHT npOeKT
"PekoHcTpyKi BiniBcKOrO OnOpHOrO 3aKn1aIy
3ara1HOi cepenHoi ocBiru I-II cryneni
opTKiBcKOi MicKoi pan TepnonicLkoi
o61acTi, 3 BÓyJ1OBaHHM IIpHMiIIeHHAMH
3aK1a/Iy JOLIKiILHOi OCBiT, 3a a/peco1O: ByJI.
bypaKoa, 34, c. Bina, loprkicxoro paiíoHy,
TepHonicLKoi o6n1acTi", 9Kí, 9K OqiKy€Tc,
pH3BeIe, 3oKpeMa, JIO IiBHIIIeHHY
eHepreruHoi ebeKTuBnocri 6y/iBni Ta
CKOpOIeHHI BMK1iB CO2, 9K OncaHO
OK1aHiIe B J[oaTKy I - One npoexry Ta
3Biricr (1ani - "IIpoekr");

pan1 Hopperii Ta Hope3Ka arenui
cniBpo6iruura B ray3i po3BrKy - NORAD
yXBaIHJI piIeHHA BHiIT BHecOK y bopMi
rpaHry (ani - "Bnecox Hoperiü) no Donny
3e1eHOTO BiJHOBIeHH9 HEbKO pI YKpaiH
(ani - "Don/ 3eenoro Bi1o.renna"),
cTBOpeHOrO IA IlporpaMu HEDKO 11OIO
3e1eHoro BinHoBIeHH9 B kpaini (q1ani -
"IIporpaMa 3e1eoro Bi/oB.Iena");
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c. Norway is one of the main donors to the Green C.
Recovery Programme with a total value
exceeding EUR 300 million, the main aim of
which is to provide financial and technical
assistance to Ukrainian municipalities for
repairing and rebuilding in an environmentally
sound way and support them in designing
Local Green Recovery Plans. The Green
Recovery Programme aims to improve living
conditions for internally displaced persons and
ensure that recovery investments generally will
provide Ukraine with a new and EU-aligned
pathway for sustainable reconstruction and a
faster green transition by building back better
and greener.

HopBeri € OHM 3 FOIOBHHX JOHOpiB JIO
IIporpaM 3eneHoro BinHoBeHH Ha 3aran1Hy
CyMy, IO IepeBIIy€ 300 MiiíoHi €Bpo,
OCHOBHOIO MeTOHO 9KOi € Ha1aHH biHaHcoBOi Ta
TeXHiHOi JOI1OMOT yKpaiHcKHM
MyHinaIiTeTaM JI peMOHTy Ta
peKoHcTpyKii eKooriuHo 6e3ne4HM
cnocoóoM, a TaKOK HanaT M niITpHMKy y
po3po6ui Mic1eBx nnaHiB 3e1eHoro
Bi1HOB1eHH9. IIporpaMa 3en1enoro Bi/HOB1eHH9
Ma€ Ha MeTi IIOKpaIIIHTH yMOBH KHTT9
BHyTpiIHLO nepeMiIIeHHX oció i rapaHTyBaT,
O inecruii y BiHoBJeHH9 3aran1oM
3a6e3ne4arKpaiHi HoBuí, y3ro/keHuí i3 CC
II9X JO cTani peKoHcTpyKii Ta IIBHIIOrO
IIepeXOIIy IO «3e1eHOFO» IIXOM BiJIHOBJIHH9. . .KpaIIHX I eKOJIOTIIHIIIIHX yMOB.

D. The Project is to be financed from the D.
Norwegian Contribution under the Green
Recovery Programme managed by NEFCO as
authorized by the Government of Norway and
NORAD as the Development Partner to use,
monitor and administer all funds allocated for
the implementation of the Project.

IlpoeKr piHaHcy€Tc 3 Becky Hoperii B
paMKax IlporpaM 3en1eHoro Bi/HoBeHH,
KepiBHTBo 9Koi 3/iícHo€Tc9 HEDKO,
ynoBHoBaKeHoi p9/10M Hoperii ra NORAD
K IlapTHep 3 Po3BuTKy JI BHKOpHCTaHH,
MOHiTOpHry Ta aJMiHicTpyBaHH Bcix boHni,
BiIeHX JI9 pea1i3aii IIpoeKTy.

NOW, THEREFORE, the Parties have agreed to
enter into this grant agreement, consisting of (i) the
Special Terms and Conditions set out below; (ii) the
attached General Terms and Conditions; and (iii) the
Annexes listed below in Section 5 (the "Grant
Agreement") as follows:

SPECIAL TERMS AND CONDITIONS

CTOPOH IM I1OMOBMI yKnacT ue
JorOBip npO rpaHT, 9Kí cK1aJa€TL 3 (i)
Oo61BX yMOB i Ilop9Ky, (ii) 3aran1Hx yMo i
Iop9Ky, 9Ki Jo1aHoTLc, i (iii) poarKiB, ski
nepeiseHi Kue y po3nini 5 (qani - "Joroip nupo
rpar") npo HacTynHe:

OCOBJIBI YMOB I IIOPJIOK

SECTION l. GRANT PO3II 1. TPAHT

1.1 NEFCO undertakes to make available to the
Grant Beneficiary a grant in the total amount of
up to EUR 3,194,730 (three million one
hundred ninety four thousand seven hundred
and thirty Euros) (the "Grant") on the terms
and conditions set out in this Grant Agreement.

1.2 lt is expressly acknowledged and agreed that
NEFCO will not be obliged to make any
disbursements or any payment under and/or
pursuant to this Grant Agreement, except to the
extent such amounts have been made (and
remain) available to NEFCO byNorway for the
purposes of the Project and that NEFCO is
entitled to deduct from the Grant amount any
costs, fees and expenses as charged by any
bank in connection with disbursements under

I.I HEbKO Han1ac Onepya«y Tpairy rpar Ha
3ara1Hy CyMy Io 3194 730 cpo (Tp
MiIíOH cTO eB'9HOCTO uOTpTc9qi ciMCOT
TpII9TB) (1anIi - "Ipanr") y nop8Ky í Ha
yMOBaX, BK1aeHX y Joroopi npo rpaHT.

1.2 LM np9Mo BH3Ha€TC i IOro/Ky€Tc9, LIO
HEDKO ne 6y/1e 3060B'93ana 3/iícH1oaru
6y/11-Ki BIIaT a60 6y/11-9K nIaTi 3a
Ta/a6o BioinHo o oro J[oroopy npo
rpaHT, OKpiM BaJIKiB, KOJI TaKi CyMH 6yJI
Ha1aHi (Ta 3a/IHIaHOTCA JOCTyIIHHM) J1I8
HEbKO Hoperi€o1 ineí IIpoekry, i uro
HEbKO Mac npaBo yTpaTu 3 cyMu IpaHry
6y/11-9Ki BTpaT, KOMicii Ta BJ1aTK, Ki
CT9IyHOTLC 6yJ1L-KHM 6aHKOM y 3B'93Ky 3
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this Grant Agreement including possible
negative interest costs. Likewise, it is
acknowledged and agreed that the Grant may
not have the purpose or effect of producing
profit for the Grant Beneficiary.

BI1aTaMM 3a HM J[oroBopoM np0 rpaHT,
BKJIHOIaHOIH BTpaTH M0KJIBX HeTaTHBHHX
nIpoueHTiB. Tak caM0 IHM BM3Ha€Tc9 i
n0ro/Ky€Tc, O pean1isatis TpaHTy He M0Ke
MaT Ha MeTi a6O IIpH3B0JIT IO CTB0peHH
npóyrKyI OnepyBa4a TpaHry.

SECTION 2. PROJECT, OTHER PO3III2.
FINANCING AND TAXES

IIPOEKT, IHIIIE
@IHAHCBAHH I
IIOJIATK

2.1 The Grant shall be used only to finance the
procurement of goods, works and/or services
necessary for the implementation of the
Project.

2.2 No part of the Grant shall be used, directly or
indirectly, for the payment of any taxes,
including customs duties or similar other fees
and charges in the territory of Ukraine or
elsewhere. Should the Project not be granted
tax exemption by the relevant authorities in
Ukraine, the Grant Beneficiary shall make
available own funds sufficient to cover any
taxes, customs duties and similar fees and
charges.

2.3 Consistent with international law, the proceeds
of the Grant shall not be used for payment to
persons or entities or for any import of goods,
if such payment or import is prohibited by a
decision of the United Nations Security
Council taken under the Chapter VII of the
Charter of the United Nations. Persons or
entities, or contractors offering goods and
services, covered by such prohibitions shall
therefore not be eligible for the award of
contracts financed with proceeds of the Grant.

2.I FpaHT BKopToBy€Tc9 JIIe JUI8
piHaHcyBanHg 3axyniBen ToBapiB, po6ir i/a6o
nocyr, HeOöxinHxI pea1i3auii IIpoeKTy.

2.2 Kon1Ha acTHa TpaHTy He I0BHHa 6yT
BK0pTaHa, IIp9MO 0n0CepeJIK0BaH0, JI
0IL1aT 6yJ1L-9KHX nOJaTKiB, B T0My JI MT
a6o iHux noniónx 36opi i Bunaropon Ha
TepropiükpaiH aóo 6y1u-1e B inIOMy Mici.
y pa3i, 9Kuo IlpoeKry He 6y1e Ha1aH0
3BiILHHHS BiI CIIaT nOaTKiB BiIIIOBiJIHHMH
opranaMu xpain, OnepxyBas TpaHry
I0BHHCH HaJIaTH BIaCHi KOIIIT, J1OTaTHi J1I
I0KpHTT 6yJ1L-9KHX IO1aTKiB, MT Ta iHIHX
noiónx 360piB i nnarexi.

2.3 BinnoBinno no MixnaponHoro npaBa, K0IT
TpaHTy He IOBHHHi BK0pHCT0ByBaTHCL JI
3J1icHeHH 1aTeKiB bi3IHM oco6aM 4H
HOpHJIHIHHM OcOóaM a6o 3a 6yJ1-9K iMnopT
ToBapiB, 9Kuo TaKuí rIaTiK a6o iMnopT
3a6opoenu piuIeHHq Panu Be3neKu OOH,
IpíH9TM Bi1oBiHo no Po3niny VII CraTyTy
OOH. TakM uuHoM, bi34Hi 0co6 a6o
HOpIHIHi 0CO6, a6o nip8IHHKH, LIO
nIpOI0HyHOT T0Bap i I0CIyTH, 9Ki niJIU1a1aHOTL
nin Taxi 3aöopOH, He J0IIyKaHOTLCA J1O
yKUTaJIeHH K0HTpaKTiB, Ki biHaHy10Tc 3a
paxyHoK KOITiB TpaHTy.

SECTION 3. DISBURSEMENT PO3III 3.

3.1

BIIJIAT

3.1 Unless otherwise agreed by the Parties in
writing, the Grant will be disbursed in
accordance with a disbursement plan (included
in Annex I or if not included, in accordance
with a disbursement plan provided by the
Grant Beneficiary and approved by NEFCO
before the first disbursement) and subject to the
fulfilment of all of the conditions precedent set
out in the General Terms and Conditions of this

9Ku1o iHuIe He n0r0JKeH0 CTop0HaM B
IIHCLMOBií popMi, Tpanr BILIaIy€TLC9
BL/III0BLIH0 J1O n1aHy BHIIaT (9K
3a3Ha4a€TBC9 y Joarky I a6o, 9KLI10 He
3a3Ha4eH0, BiJIIOBiJIHO J1O IIaHy BI1aT, 9K
po3po6B OnepyBau TpaHry Ta moron1B 3
HEDKO no IepuIoi BunaT), 9Kuo BKoHaHi
Bi nonepe/Hi yMOBH, BK1aJeHi B 3ara1HHX
yMoBax i nop8Ky Loro JoroBopy npo rpaHT, B
n0p1Ky, IHHHOMyJI K0HKpeTHHX BI1aT.
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Grant Agreement applicable and relevant for
each specific disbursement.

3.2 Disbursements under this Grant Agreement
can only be made directly to contractors and
upon NEFCO's receipt of satisfactory
documentation, including evidence that the
specific milestone(s) for the payment, as set out
in the disbursement plan, has been met.

3 .3 The total amount of the Grant shall be
disbursed at the latest on 30 June 2028 (the
"Closing Date"). Only under extraordinary
circumstances and after the Grant
Beneficiary's provision of a well-reasoned
request (describing the exact causes for the
Project implementation having been delayed),
NEFCO may exceptionally agree to extend this
date.

3.4 Any un-undisbursed amount of the Grant for
which NEFCO has not received a disbursement
request at the Closing Date may be irrevocably
cancelled by NEFCO.

3.2 Bunn1aT 3a 1M JoroopoM npo rpaHT MoKyTL
6yru 3iícHeni Jure 6e3nocepe/Ho
nip/1HuKaM Ta niCn1A OTpHMaHHA HEDKO
nIpHíHqTHOi JOKyMeHTaÍi, B TOMy ci
ni1TBepJDKeHH9, LIO IIeBHi yMOBa(H) II OIIaTH,
9K BCTaHOBJIeHO IIaHOM BI1aT, BKOHaHi.

3.3 Vc cyMa IpaHTy Buna4y€rca He ni3Hire 30
rep 2028 poky (ani - "[Iara 3aKpurra").
Tink y pa3i KpaíHoi HeoóxinocTi i nic1
Ha1aHHa OepKyBaueM IpaHTy MOTBOBaHOrO
3anTy (9Kí OIcy€ TOuHi Ip4H 3aTpMK
peani3aii IIpoeKry), HEbKO M0Ke y
BH9TKOBHX BI1aJIKaX IIOIOITHC IIpOJIOBKHTH
1HO aTy.

3.4 Byn-9Ka HeBn1aeHa cyMa IpaHTy, Bi/HocHo
Koi HEDKO He oTpMana 3anr Ha BI1aTy 1O
J[aTu 3aKpTT9, Moe 6yT OCTaTOIHO
cKacoBana HEDKO.

SECTION 4. NOTICES AND REQUESTS PO3JIIJI 4. IIOBIJIOMJIEHHI I 3AIIT

Any notice or request required or permitted to be
given or made under this Grant Agreement shall be
given or made at the addresses specified below, or at
such other address as the Party subsequently shall
have designated by written notice to the other Party.

ForNEFCO:

Nordic Environment Finance Corporation (NEFCO)

Fabianinkatu 34, 00100 Helsinki
Finland
Attention: Project Administration
Telephone:+ 358 10 618 003

E-mail: reporting@nefco.int

For the Grant Beneficiary:

Chortkiv City Council
21, Tarasa Shevchenka Street, Chortkiv, Temopil
region, 48500, Ukraine
Attention: Shmatko Volodymyr Petrovych
Telephone: +380674022691
E-mail: info@chortkivmr.gov.ua

byJ11-9Ke IOBiJOMJIeHH9 a60 3anr, Kí
BHMara€TLC a60 J103BOJI9TLC 3a HM J[oroBopoM
npO rpaHT po6urca í nepenaT1ca 3a apecaM,
BKa3aHHMH HKIe, a60 3a iHIIIHMH a/IpecaMH, Ki
CTop0H MOKyTL 3TOIOM BH3HaIaTH IIIJIXOM
HIHCLMOBOrO I1OBiJ1OMIeHHq iHIií CToponi.

ILIA HEDKO:

HiBniuna eKooriuna binancoBa Kopropauig
(HEDKO)
ba6iaHinkary 34, 00100 Tencinki, biH1aia

Jo yBarr: npaBniHH9 npoeKTaM
Tenebon: + 358 10 618 003

E-mail anpeca: reporting@nefco.int

I1 O1epKyBava TpaHry:

opTKiBcKa MicKa pa/1a
Yxpaina, 48500, TepHonincKa 06n1a€TL, M.
oprkiB, By1. Tapaca LleBuenka, 2I
Jo yBaru: IIMaTK0 Bo1onMup IlerpoBu4
Tene]on: +380674022691
E-mail apeca: info@chortkivmr.gov.ua
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SECTIONS. ANNEXES PO3LI 5. JIOJIATK

The Annexes listed below form an integral part of J[onarK, ski nepeieni HKue, € HeBiTCMHOO
the Grant Agreement. uacroro Joroopy npo rpaHT.

Annex I: Project Description and Reporting Jonarok I Onuc npoeKry Ta 3BirHicT

Annex 2: Form of Disbursement Request Jon1aTox 2: DopMa 3anry Ha Bunn1aTy
Annex 3: Form of Certificate of Authority Jonarok 3: Dopa nepeniKy nocaoBx oció i

ix noBHoBaKeH
Annex 4: Form of Legal Opinion Joarok 4: DopMa HOpHIHIHOTO BCHOBKy

SECTION 6. AMENDMENTS TO GENERAL PO3/III 6. JIOIIOBHEHH JIO
TERMS AND CONDITIONS OF THIS GRANT 3AFAJILHX MOB I IIOPLJIKY IIHOrO
AGREEMENT JIOIOBOPY IIPO TPAHT

6.1 Without limiting the conditions specified in 6.1 He3Baka1O Ha IOJIOXKeHH Po3/in1y 5.l
Section 5.1 (PROJECT UNDERTAKINGS) of the (30BOB3AHH II[OJ[O IIPOEKTV) 3arannx
General Terms and Conditions of the Grant yMo i IopKy J[oroopy npo rpaHr, OnepKyBau
Agreement, the Beneficiary additionally specifically nonarKxoo cneianHo rapaHTy€, 3060'3y€Tc9 Ta
warrants, undertakes and covenants that: noro/Ky€Tc9, IO:

i) it shall be responsible for implementing the
Project as well as the Project-associated measures,
as described in Annex I;

ii) it shall promptly when needed make available
such own funds as may be required for the timely
completion and putting into operation of the Project
(including any funds that may be required to meet
any increase in costs).

i) Bin Hece BinnoinanHicr 3a peai3auiro IIpoeKTy
Ta cynyTHiX 3ax0/1iB, nOB' 93aHx i3 Ilpo€KT0M, 9K
oncano B ][onarky l;

ii) KHaíIue, Kon nocTa€ nOTpeóa BJIi1AT
TaKy CyMy BJIaCHHX KOITiB, Ka HeOöxi1Ha JI
BIaCHOTO 3aBepUICHH8 Ta BB€JIeHH9 B eKcIIyaTaLiO
IlpoeKTy (BKJIHOaHOI 6y/1L-Ki KOIIT, 9Ki MOKyT
BHMaTaTHC9 JI9 IIOKpHTT9 6yJ1L-9KOTO 36in1IeHH9
BTpaT).

IN WITNESS WHEREOF the Parties hereto, HA IIOCBIJIIEHHI IILOIO Cr0poJIoroopy
acting through their duly authorized representatives, npo rpaHr, iHoq uepe3 cBoix ynoBHoaeHx
have caused this Grant Agreement to be signed. npencranukiB, ninncan JoroBip npo rpaHT.
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For NORDIC ENVIRONMENT FINANCE CORPORATION/
Bin IIIBHIIHOÍ EKOIOIIIHOÍ @IHAHCOBOi KOPIIOPAIIÍ

Trond Moe / Tpon1 Moe
Managing Director / Kepyosuí JpeKrop

For CHORTKIV CITY COUNCIL/
Bin IOPTKIBCBKA MICBKA PA/IA

By / ninne:

Shmatko Volodymyr Petrovych / IIMaTKO Bo1onMup IlerpoB4
City Mayor / Mickuí ronoBa
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GENERAL TERMS AND CONDITIONS (OF 3ATAJILHI MOB I
THE GRANT AGREEMENT) (UOIOBOPY IIPO TPAHT)

I1OPJIOK

SECTION l. DEFINITIONS PO3III 1. TEPMIHI

Definitions used in the Special Terms and Conditions
shall have the same meaning in these General Terms
and Conditions.

TepMiH, 9Ki BKOpHCTOByHOTLY B OCOönIBX
yMoBax i Ilop9Ky, MaOTB TaKe aMe 3Ha4eHH, LIO
i B 3ara1Hx yMoBax i Iop91Ky.

SECTION 2. DISBURSEMENT PO3JI1 2. BIIJIATH

2.1 Disbursements will be effected upon NEFCO's 2.1
receipt of an original disbursement request
issued by the Grant Beneficiary on the basis of
the Form of Disbursement Request (Annex 2)
(the "Disbursement Request"), provided that
the request is satisfactory in substance to
NEFCO and is accompanied by supporting
documentation evidencing that all relevant
requirements and conditions precedent are
fulfilled.

ni1TBep/Ky1OOHO JOKyMeHTai€HO, 9Ka

BnaTu 31iiícHoroTc nicn19 oTpHMaHH
HEDKO oprinany 3anry npo Bnnary in
On1epyBaa Tpanry Binnoinno po pop
3anry Ha Bn1aTy (/o1aroK 2) (nani - "3anr
Ha BILIaTy"), KIIIO 3an1HT € IIpÍHSTHM 3a
3MicTOM IIA HEDKO i yIpoBoKy€Tc9

CBiJIIHTL IIpO BHKOHaHHA BCÍX BHMOr Ta
HeOöXxiHX IOIepeJIHÍX yMOB.

2.2 Unless otherwise agreed by the Parties m
writing, the Disbursement Request shall be
irrevocable and binding on the Grant
Beneficiary.

2.2 Kuo iHuue He noroKeHo CT0poHaMu B
ncMOBií popMi, 3anr Ha BunaTy €
6e3BiJIKJIHIHHM í O60B'93KOBHM J1I
OnepkyBava IpaHry.

2.3 The Disbursement Request shall be signed on 2.3
behalf of the Grant Beneficiary by a person or
persons, who have been duly authorized thereto
in a document issued by the Grant Beneficiary
on the basis of the Form of Certificate of
Authority (Annex 3) and provided in original to
NEFCO.

3anur Ha BI1aTy IiIIHCy€TLC Bi iMeHi
On1epxyBa4a TpaHTy oc0o1o 4 oc0öaM, 9Ki
0yJI HaUICXKHHM IHHOM yIIOBHOBaKCHI B
JIOKyMeHTi, 9Kí BJ1a€Tc OJ1epKyBaYeM
Tpairy Binnoinno no popMu nepeniKy
noca1oBX oció i ix 1oBHoaKeH (J[onaToK 3),
i nepe/a€Tcq HEbKO B oprinani.

2.4 The Disbursement Request shall be delivered to
NEFCO at least 15 (fifteen) banking days prior
to the requested date of disbursement.

2.5 For the purposes of the Grant Agreement, a
banking day shall mean a day on which
commercial banks are open for general business
in Helsinki, Finland and Kyiv, Ukraine.

2.6 Subject to Sections 2.1, 2.3 and 2.4, each
disbursement will be made available by NEFCO
transferring the relevant amount of funds
directly to the contractor's account indicated in
the Disbursement Request on the requested
disbursement date, provided all of the
requirements and conditions precedent relevant
for the specific disbursement have been
fulfilled, as determined by NEFCO, including
NEFCO being in receipt of a confirmation from
the contractor's bank confirming that the

2.4 3anr Ha BI1aTy Ha/a€TLC9 HEDKO He
ni3Hire, Hix 3a l5 (n'9THagT) 6aHKiBcKX
JIHiB J1O BKa3aHOi JaT BIIaT.

2.5 y uoMy oroopi npo rpanr 6aHxiBctkKí
JIeHL 03Ha4a€ IeHE, y 9K KOMepIiíHi 6aHK
BinKpTi JI 3ara1HOi i9HocTi B TencinKi,
binais, Ta y KcBi, Kpaima.

2.6 3 ypaxyBaHHM yMo, 3a3HaeHx y po3in1ax
2.1,2.3 ra 2.4, KokHa Bn1aTa 3/1iíCHHOCTLCY
HEDKO u11gxoM nepeKa3y BinOBiHOi CyMM
TpOUIOBHX KOITiB 6e3nOcepeHo Ha paxyHOK
ninp9/1HKa, 9Kí yKa3aH y 3anuri Ha
BI1aTy Ha 3a3Ha4eHy JIaTy BIIaT, KIO Bi. . .
BHMOTH Ta BIIIOBLIHI nOepeJIHI yMOB
KOHKpeTHOi BILIaT BKOHaHi, 9K Le
B3Ha«eHO HEDKO, B TOMy ci 9KIIO
HEDKO oTpMana Bin óaHKy nip81HKa
niTBepJKeHHY, LIO IiIpIHK € 3aKOHHHM
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contractor is the legal owner ofthe bank account
to which NEFCO is requested to disburse.

2.7 For the purposes of the Grant Agreement, the 2.7
disbursement date shall mean the date on which
the relevant amount of funds is debited from
NEFCO's account (the "Disbursement Date").

BIaCHHKOM 6aHKiBCLKOTO paXyHKy, Ha 9Kí
HEDKO 3/1iícHroBaTMe Bun1aTy.

y LoMy Joroopi npo rpaHr ara BunaT
03Ha4a€ naTy, Ha Ky BiJIIIOBiJIHHí 06cr
KOITiB CIIHCy€TLC9 3 paxyHKy HEDKO (n1an1i -
"Jara n.aTu").

2.8 NEFCO will open and maintain in its books a
separate record in the Grant Beneficiary's name
showing any sums paid under the Grant
Agreement ("NEFCO's Record"). NEFCO's
Record shall constitute final, conclusive and
binding evidence with regard to the Grant
Beneficiary of the status of the Grant, unless
shown by the Grant Beneficiary, to the
satisfaction of NEFCO, to contain a manifest
clerical error.

2.9 The Grant Beneficiary acknowledges and agrees
that, since NEFCO is entitled to deduct from the
Grant amount any costs, fees and expenses as
charged by any bank in connection with
disbursements under this Grant Agreement
including possible negative interest costs, the
Grant Beneficiary is liable towards its
contractors for amounts possibly missing under
the contracts between the Grant Beneficiary and
its contractors.

2.8 HEDKO Bi1kpua 36epirac y cBoix
JIOKyMeHTaX OKpeM 3anc na iM'9
OJ1epKyBa9a FpaHTy, e Bi/oópaka10Tc9
6y/11-Ki CyMH, BnIaeHi 3a J[oroBopoM npo
rpar (ani - "3anue HEDKO"). 3anuc
HEDKO € OTaTO4HM, BMIepIIHHM i
060B '93KOBHM J1OKa3OM JI OnepKyBava
Tpairy npo cran FpaHTy, 9KI1o On1epKyBa4
TpaHTy He BKaKe B 3a/10Bin1HiI HEDKO
bopMi Ha Ha9BHiCTL 9BHOi TeXHiIHOi IIOMJIKH.

2.9 OnepKyBau IpaHTy BM3Ha Ta IOro/Ky€Tc 3
TM, IO, OcKiILK HEDKO Mac npaBO
yTpMaT 3 cyMu TpaHTy 6y/-9Ki BrpaT,
KOMicii Ta BaTK, Ki CTIyHOTLCA 6y1L-9KHM
6aHKOM y 3B93Ky 3 BIL1aTaM 3a IHM
JoroBopoM npo rpaHT, BKIHOIaHOIM BTpaT
MOKUIBHX HeraTBHX npOIeHTiB, OJ1epKyBaI
Ipanry Hece BinnoinannicT nepe/ cBoiM
IILIpJIHHKaM KOMIIeHCyBaTH CyMH, 9KHX
MOKJIBO He BcTaa€ 3a KOHTpaKTaMH MÍK
OnepyBaueM Ipairy Ta íoro nip1HHKaM.

SECTION 3. CONDITIONS
PRECEDENT TO
DISBURSEMENT

PO3JI1JI 3. IIOIEPEIHI YMOB
BILIAT

3.1 Disbursements ofthe Grant shall only take place
subject to the Grant Beneficiary's fulfilment, on
a continuous basis and in a manner satisfactory
to NEFCO, of the following conditions
precedent, as relevant for each specific
disbursement:

3.1 Bun1aru TpaHry 3/iícHooTc9 IIe 3a
yMOBH BHKOHaHH9 O1epKyBaveM IpaHry Ha
nocTiíHií ocHoBi í y nop81Ky, 9Kí
3a/0BOILH9€ HEDKO, HaCTyIIHHX
BiJIHOBiJIHX nonepeJIHiX yMOB KOKHOi
KOHKpeTHOi BHILIaTH.

a)

b)

the Grant Agreement has been: (i) duly signed a)
by both Parties, (ii) is in full force and effect,
and (iii) NEFCO has received relevant
documentation to this effect, including an
original counterpart of the signed Grant
Agreement;

the Grant Beneficiary has provided b)
documentation satisfactory to NEFCO
evidencing that: (i) the appropriate bodies of
the Grant Beneficiary have duly taken all
necessary decisions for the Grant Agreement
to be executed and delivered on behalf of the

J[oroBip npo rpaHT: (i) Ha1eKHM IHHOM
ni/ncaní o60Ma CToponaM, (ii) €
noBHiCTHO iCHHM IHHM (iii) ra HEDKO
orpMana npo e BiJIOBiIHi JIOKyMeHTH, y
TOMy cnIi OpriHa1 IIpHMipHKa
ninnucanoro Joroopy npo rpaHT;

OnepyBa Tpanry nana oKyMeHTai1O,
9Ka 3a/10BOILHAc HEDKO i ni/Tep/Ky€, uO:
(i) Binnoinni opranu OnepxyBaa IpaHTy
HaIeKHHM IHOM IIpHÍH9JI Bi HeOÓXiIHi
pi1eHHg, u1o6 oroip npo rpar 6yB
yKn1aJeHí niIncaHí Bin iMeHi
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c)

d)

e)

t)

g)

h)

i)

)

Grant Beneficiary, and (ii) the Grant
Beneficiary has received all approvals and
consents, as may be necessary to receive the
Grant on the terms and conditions set out in the
Grant Agreement;

the Grant Beneficiary is committed to c)
implement the Project, as described in the
Project Description and Reporting (Annex I);

NEFCO has satisfied itself that the Project is d)
fully financed;

NEFCO has satisfied itself that the requested e)
disbursement corresponds to the disbursement
plan (set out in Annex I or subsequently
provided by the Grant Beneficiary and
approved by NEFCO) and received a progress
report confirming that all relevant milestones
for the specific disbursement have been met;

the Grant Beneficiary has confirmed in writing f)
to NEFCO that: (i) the representations and
warranties set out below are true and accurate
in all respects at the Disbursement Date; and
(ii) all other undertakings made by the Grant
Beneficiary under the Grant Agreement have
been fulfilled;

the Grant Beneficiary (and/or the consultants, g)
contractors and/or other partners with which it
will have agreements for the implementation
of the Project) have obtained all requisite
licenses, permits and approvals and/or no­
objections by appropriate authorities, as may
be necessary to implement the Project and to
carry out any other actions necessary for the
purpose of the Project, and such licenses,
permits and approvals are in full force and
effect;

an Environmental Assessment of the Project h)
has been carried out;

the Grant Beneficiary has furnished NEFCO i)
with a satisfactory legal opinion, substantially
in form of Annex 4, issued by a chief legal
officer (oran officer holding a similar position)
of the Grant Beneficiary qualified to practice
in Ukraine;

NEFCO has received a list of names, titles and j)
specimen signatures of the parties authorized

On1epKyBasa Tpanry, i (ii) On1epxyBa4
FpaHTy oTpMaB Bci noroKeHH9 J03Bon,
9Ki HeOöxiIHi JI OTpHMaHH IpaHry y
n1Op8Ky í Ha yMOBaX, BHKTaJIeHHX y
Joroopi npo rpaHT;

On1epyBau Tpairy peanisye IIpoeKT, 9K
06yMOBIeHO B Onci npOeKTy Ta 3BiTHiCT
Jo1arok I);

HEDKO BneBH1acL, IO IIpoeKT € nOBHiCT1O
npobiHaHcoBaHM;

HEDKO BIeBH1ac, O 3an1ryBana
BI1aTa BLII1OB1Ia€ IL1aHy BI1aT
(BK1aeHOMy B J[onaTKy I a6o 3ro/1oM
HanaHOrO OnepKyBaveM FpaHry Ta
nOro/KeHOro HEDKO) i orpMana 3ir npo. . .
nporpec, IO IJITBepJDKy€, UIO BCI BLJIIIOB1IHI
BHMOTH JI KOHKpeTHOi BILIaT 6yJI
BKOHaHi;

On1epKyBas TpaHTy ni/repu HEDKO y
nHCLMOBOMy Br1Ji, IO: (i) 3aB í
3a1eBHeHHI, BHKJIaJIeHi HKIe, IIpaBHILHi í
TOIHi B yiX BiIHOIIeHHX Ha JaTy BI1aT;
Ta (ii) yci iHui 360B' 93aHH9, 9Ki B39Ti Ha ce6e
O1epyBa4eM Tpary 3a JoroopoM npo
rpaHT, BHKOHaHI;

On1epyBa4 Tpanry (i/a6o KOHCyJILTaHT,
nip9HK Ta/a6o inui napTHep, i3 9KM
Bin MaTMe JOrOBOpM 3 pea1i3aii IIpoeKry)
orpMa yci Heoóxinni niuen3ii, J03on1
CXBaJIeHH i/a6O IOFOJIKCHHA BLIIOBLJIHHX
oprani, xi Heoóxini pu peani3aii
IpoeKry, i 3niícnu yci inuui pii, 9xi
Heo6xii pus peani3aii IIpoeKry, i ci Taxi
J1ieH3ii, Jo3BO1 í IOroKeHH9 Ma1OT
IOBHy CHIy;

npoBeeHa eKo1Ori9Ha oiHKa IIpoeKTy;

On1epya9 TpaHry Hana HEDKO
3a/10Bi1LHí HOpHIIHIHí BHCHOBOK,
ninroToBeHuí 3a bopMoro, BHKIaJIeHOHO y
J[on1aTKy 4, Ta BJIaHÍ TOIOBHHM HOpHCTOM
(a6O nOCaJ10BOHO 0CO6OHO, 9Ka O6iíMa€
ananoriuy nocay) OnepkyBava TpaHTy,
9Kí Ma€ npaBo BecT npaKTKy B Y Kpaii;

HEDKO orpMana cncox npi3u, noca i
3pa3Ku ninnuci oció, ynoBHoBaKeHx
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